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lan Bremmer, Every Nation for Itself: Winners and Losers in a G-Zero World (London:
Portfolio, 2012).

Christopher Layne, “This Times It’s Real: The End of Unipolarity and the Pax Americana,”
International Studies Quarterly Vol. 56 (2012), pp. 203~213.
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Arrangements,” The Review of International Organizations Vol. 8, No. 2 (2013), pp.
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TIREBRSIEICE T2 HE L STOEDL D IC DWW THEERI 7 BET &2 17
W, Ao HAEZENRT 5.

= SWEA—RBEOHKRELRES

3. HEENOBIODEICONWTEELTEID., —Mic. EH
BREIFED S BREICIEARX 2 3 OI1F EHENICKIL T 2 EADBRKEND
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> Ngaire Woods, “The G20 Leaders and Global Governance,” GEG Working paper 59 (Oxford
University, 2010).
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Jacqueline Best, “Bringing Power Back In: The IME’s Constructivist Strategy in Critical
Perspectives,” in Rawi Abdelal et al. eds., Constructing the International Economy (London:
Cornell University Press, 2010), pp. 194~210.

T COMEORBRIEANDHEHBIE LT Jeffrey Chwieroth, “Managing Capital Inflows:
An Exercise in Productive Power,” in Benjamin Cohen and Eric Chiu eds., Power in a

Changing World Economy: Lessons from East Asia (London: Routledge, 2013), pp. 69~85.
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' Stephen Bell, “The Power of Ideas: The Ideational Shaping of the Structural Power of
Business,” International Studies Quarterly, Vol. 56 (2012), pp. 661~673.
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[ Abstract )

The rise of China is widely viewed as undermining liberal international
regimes, largely because it does not share democratic capitalist values. This
crisis is generally thought to be more severe in informal institutions such as
the Basel Committee and the G20 because of their extensive reliance on
normative consensus. However, recent developments in international
economic governance reveal a different picture. Throughout the process of
deliberation, German opposition significantly affected the G20 agenda for
macroeconomic policy coordination. With respect to banking regulations, the
United States repeatedly delayed the implementation of rules agreed upon by
the member states. In both cases, however, Chinese compliance and
cooperation was relatively good. In order to explain this unexpected
occurrence, in this article, the author offers an analytical framework of
normative hierarchy drawn from the realist regime theory and a constructivist
analysis of power. Using this framework, this article will illustrate that
informal regimes are endowed with a hierarchy in which subordinate member
states such as China are more vulnerable to criticism and praise, since they
are more in need of policy ideas and legitimacy, as provided by superordinate

Western member states.

Keywords: Informal institutions, normative hierarchy, banking regulations,

macroeconomic cooperation
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